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Research Analysis

Engrossed SB 102 stipulates that for any loan made pursuant to the Oklahoma Energy
Independence Act, repayment must be based on the terms agreed to by the property owner and
the County Energy District Authority. The measure also specifies that when a mortgage covering
aproperty isrecorded in the office of the county clerk, any loan on that property made pursuant
to the Act constitutes a lien on the applicable property. Any mortgage securing aloan isjunior
and inferior to al previously recorded liens or mortgages. Failure to repay any loan made
pursuant to the Act will result in judicia or nonjudicial foreclosure as provided by law.
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Fiscal Analysis

The provisions modify loan repayment procedure under the provisions of the Oklahoma Energy
Independence Act, including the recording of mortgages and liens. Incidental mortgage filing fee
revenue potential is expected to be minimal.
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Other Consider ations

None indicated.



